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Prime rent in CBD saw significant growth in 2024

OFFICE INVESTMENT VOLUME IN Q4 2024
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— OFFICE INVESTMENT VOLUME AND SHARE OF TOTAL SINCE 2015
Office investment market

— The office investment market marked the best quarter of the year in the last 5000 50%
quarter, with transaction volume reaching €162 million. All transactions took
place in the Helsinki Metropolitan Area, and 86% of the volume came from 4,000 o ° 40%
international investors. o °
(] °
— The repricing of the office market continued during the last quarter of the year, 3,000 30%
as the prime yield increased by 25 bps to 5.50%, while the prime yield outside of Y
the CBD rose to 6.25%. Pricing sentiment stabilized, with no further repricing in 2,000 ") ® 20%
sight. () 12 %
— Largest transaction of the quarter was KanAm'’s sale of a prime office property 1,000 o 10%
at Fabiankatu 9 to Colony, a green hybrid office company managed by Altaal I 296
AB. CBRE advised the seller, together with Nordano. Skanska also announced a 0 . | 0%
€90 million investment into a new office development project in Pasila,which is 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
expected to be completed in the second quarter of 2027. The 14-storey ) )
building, called Firdo, will have approximately 15,000 sgqm of modern office m Office Volume ® % Share of total investment
sSpace. Source: CBRE Research.
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HELSINKI METROPOLITAN AREA KEY FIGURES

Prime rent Vacancy rate Net take-up (sgm)

€55 15.4% 3,200
. o )

€52 (Q3 2024) 156.1% (Q3 2024) 16,400 sqm (Q3 2024)

Office occupier market

— The HMA office vacancy rate increased by 0.3 percentage points to 15.4%, with

net take-up at -3,200 sgqm in Q4. Over the year, the vacancy rate rose by a total
of 0.4%, and net take-up was -8,200 sgm. The strongest percentage point
decrease in vacancy rate in 2024 was observed in Aviapolis (-1.9%), while
Soérndinen saw the highest increase in vacancy rate at 5.0%.

Prime rent in the CBD increased to €55 per sqm, marking a 15% year-on-year
growth. The rise reflects high occupier demand for new prime office space as the
flight-to-quality trend continues in the office market. The most notable office
lease was Posti's return to Postitalo in the CBD during the fourth quarter.
Additionally, Sisu Partners leased a new office at Esplanadi, while Inderes and
Maersk relocated to new premises at Porkkalankatu 5 in Ruoholahti.

The most significant office completions in Q4 included the renovation of
Aleksanterinkatu 13 in the CBD and the completion of a new 14,500 sgm office
building in the Nordea campus located at Aleksis Kiven Katu 5, Vallila.
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Looking for the underlying data? If you are an active CBRE ERIX subscriber, log in to the CBRE ERIX platform and access the
underlying CBRE proprietary data. For more information on becoming a CBRE ERIX subscriber, contact jos.tromp@cbre.com.

© 2025 CBRE, Inc.

© Copyright 2025 All rights reserved.
Information contained herein, including
projections, has been obtained from
sources believed to be reliable, but has
not been verified for accuracy or
completeness. CBRE, Inc. makes no
guarantee, warranty or representation
about it. Any reliance on such
information is solely at your own risk.
This information is exclusively for use by
CBRE clients and professionals and may
not be reproduced without the prior
written permission of CBRE’s Global
Chief Economist.

Photos herein are the property of their
respective owners. Use of these images
without the express written consent of
the owner is prohibited.

CBRE and the CBRE logo are service
marks of CBRE, Inc. All other marks
displayed on this document are the
property of their respective owners, and
the use of such logos does not imply any
affiliation with or endorsement of CBRE.



	Slide 1
	Slide 2
	Slide 3

